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SUB J : TURKISH FINANCE MINISTER WILL SIGN LETTER OF INTENT WITH IMF 
BEFORE EASTER 

1 . ACCORDING TO KNOWLEDGEABLE SOURCE IN MINISTRY OF FINANCE, 
FINANCE MINISTER ZIYA MUEZZTNOGT.il WILL LEAVE MARCH 21 

FOR WASHINGTON TO SIGN ON BEHALF OF TURKISH GOVERNMENT LETTER 

OF INTENT TO ENTER INTO STANDBY AGREEMENT 

WITH IMF. SIGNING IS EXPECTED TO TAKE PLACE BEFORE EASTER 

WEEKEND. 

2. CENGIZ ALPER, DEPUTY DIRECTOR OF TREASURY FOR FOREIGN 
FINANCING, TOLD EMBOFFS MARCH 20 THAT TURKISH GOVERNMENT 
HAD REACHED AGREEMENT WITH IMF ON NATURE OF THE CONOMIC 
STABILIZATION PROGRAM THAT IS CONDITION OF SUCH AN AGREEMENT. 

3. MINISTER WILL TAKE OCCASION OF VISIT TO US TO CALL ON 
US TREASURY SECRETARY MICHAEL BLUMENTHAL, IBRD PRESI- 
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DENT ROBERT MCNAMARA, AND CERTAIN NEW YORK BANKS. 

4. COMMENT. GOOD NEWS THAT TURKS HAVE REACHED END OF LONG 
ROAD LEADING TO AGREEMENT WITH IMF SHOULD FORM TURN- 
ING POINT IN MANAGEMENT OF TURKISH ECONOMY. TURKS CAN NOW, 
PRESUMABLY, GET ABOUT BUSINESS OF TALKING TO PRIVATE BANKS 
AND INTERNATIONAL FINANCIAL INSTITUTIONS ABOUT POSSIBLE 
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CREDIT ARRANGEMENTS IN EFFORT TO PUT PAYMENTS FOR NEW GOODS 
AND SERVICES ON CURRENT BASIS AND TO WORK OUT PLAN FOR 
GRADUALLY REDUCING ARREARS. WHILE MANY PROBLEMS STILL LIE AHEAD, 

AGREEMENT WITH IMF FORMS NECESSARY FOUNDATION FOR THEIR 
SOLUTION. SPIERS 
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